PETROL ONG MCAT OS 


MANSION 


apareracens 


November 7, 1907] 


THE SPECTATOR: 


THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Me-zico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHers. 
Clifford Thomson, President. Arthur L. J, Smith, Sec’y & Treas. 


Telephone. = —_ Address, 135 Wiitiam: St., N. Y. 





[All persons residing in America. who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their. publications are filled through 
this company.] 








Voit. LX XIX. THHURSDAY, NOV. 7, 1907. No. 19. 








VOLUME OF LIFE INSURANCE IN FORCE. 
HE various classes of life insurance organizations report- 
ing to the New York Insurance Department had on 
their books at the close of 1906 policies representing $17,937,- 
477,707 of insurance. This total includes the business of 
level-premium companies, both ordinary and industrial, as- 
sessment organizations and fraternal orders. Ordinary and 
industrial companies, maintaining full legal reserves, held 
$10,613,333,044 (on the paid-for basis), or 72.25 per cent of 
the total; fraternal orders held $4,589,454,140, or 25.58 per 
cent, the remaining $392,840,026, or 2.17 per cent, being in 
assessment organizations—nearly three-fourths of it in one 
concern. The gain in amount in force for the year. was $512,- 
418,212, of which over 52 per cent was made by legal reserve 
companies. 

The accompanying table shows the progress made by the 
several groups of organizations, from which it is apparent 
that, in spite of the unsettled condition of the public mind 
during the greater part of 1906, the legal reserve companies, 
as a whole, did very well. The new business on. the paid- 
for basis was but 20 per cent less than in the preceding 
year, and if the heavy losses of the three New York. com- 
panies in insurance in force is omitted from consideration, it 
will be seen that the gain for the year was very satisfactory. 
Fraternal orders made a much better showing than for the 
preceding year, although this is partly. due to the: admission 
of a large order to the State during the year. 

CoMPANIES REPORTING TO New York. 


Old Line Companies.* 1906. 1905. 
New business written.............. $1,256;420,472 $1,562,269;683 
Increase in insurance in force...... 139,204,489 525,748,074 
Total insurance in force............ 10,613,333,644 10,474;039,155 
Industrial Companies. 
New business written ............. 571,100,184 608,024,586 
Increase in insurance in force...... 129,049,136 159,725,607 
Total insurance in force............ 2,341,840,957 2,212,860,821 
Fraternal Orders. 
New business written.............. 572,655,021 494,079,807 
Increase in insurance in forcey..... 202,904,385 — 26,638,028 
Total insurance in force........... 4,580,454;140 4,21¥,320,329 


Assessment Associations. 


New business written.............. 63,080,670 50,062,498 
Increase in insurance in force}..... 41,079,202 32,792,654 
Total insurance in force............ 392,840;026 335,193,980 





* Industrial insurance excluded. f Only existing associations are included. 
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Editorial Department 


HE financial situation in New York city recently very 
closely approached a panicky condition. Indeed, the 
stringency in the money market curing the past few weeks 
was so great as to cause a shrinkage in security values to an 
extent that was only equaled by the disastrous panics in previ- 
ous years, that caused the failure of many banking institu- 
tions and private firms. Two weeks ago the crisis was reached 
when certain banks and trust companies found it impossible 
to dispose of their securities for cash with which to meet the 
demands of their depositors. Investigation revealed the fact 
that certain speculators, who had secured control of several 
financial institutions, had so loaded them up with stocks and 
bonds of other enterprises in which they were interested, for 
which there was no market, that it was impossible for them 
to continue in business without assistance. The associated 
banks came to the support of these weaklings and, by ad- 
vancing some millions of dollars, prevented, for the time be- 
ing, any national bank from suspending. The Knickerbocker 
Trust Company, with nearly $60,000,000 of deposits, was 
not fortunate enough to receive such backing, and was com- 
pelled to close its doors in the face of thousands of depositors 
who besieged them, eagerly clamoring for their money. This 
was a crucial point in the situation, and the greatest anxiety 
was felt lest runs should be made upon other financial institu- 
tions and a genuine panic be precipitated. The Secretary of 
the Treasury came to the assistance of the banks and, by 
placing several million dollars of government funds in Na- 
tional banks, relieved the money stringency and saved the 
situation. One result of the panicky feeling that pervaded 
the public mind was the forcing out of all those speculators 
from the positions they held in the banks and trust com- 
panies, and leaving them stranded, to face conditions that 
threatened ruin to each one of them, with reputations smirched 
and no friend to mourn their downfall. It is doubtful if there 
was in their manipulations of bank funds any transaction that 
would warrant their criminal prosecution, and it will be little 
satisfaction to a community that has lost millions of dollars 
through them to know that they have lost their private for- 
tunes. The insurance companies will feel the depreciation in 
the market value of stocks and bonds when they come to make 
up their annual statements, unless the present conditions clear 
the atmosphere and lead to a decided improvement in the 
market. But Wall Street fluctuations have little to do with 
actual value of the properties represented by their stocks and 
bonds. The railroads still exist and are doing a larger busi- 
ness than usual; the crops were abundant, and their value is 
increased rather than decreased by this financial flurry; the 
mining industries are being pushed forward with accustomed 
vigor, and, in fact, every element of prosperity continues in 
the ascendant. If the speculative operators in “high finance” 
get pinched and slaughtered, so much the better for the coun- 
try generally. 





T is difficult to keep track of all the twistings and turnings 
that are going on from week to week in connection with 

the Provident. Savings Life Insurance Society. A year ago 
E. R. and O. F. Thomas bought a majority of the stock of 
the society from Timothy L. Woodruff, then its president. 
About three weeks ago the Thomases sold the control to a 
syndicate of Philadelphia gentlemen, who were at once placed 
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Editorial Department 


in physical control of the company. But the Thomases had 
hypothecated the stock to various banks, where it was held, 
with other collateral, to secure large loans made to them. The 
financial stringency came on suddenly, the market values of 
securities fell rapidly, and the Thomases were unable to ob- 
tain from the banks the release of the Provident Savings 
stock, and were, therefore, unable to make delivery of it as 
called for by the contract, but remained stockholders of re- 
cord. While the Philadelphia gentlemen had actual posses- 
sion of the company, had elected new directors and offi- 
cers, they had not legal possession of the stock, for which 
they had already paid $100,000 in cash and $1,000,000 in 
notes. They demanded the transfer of the stock to them, 
but the Thomases claimed that such delivery was merely a 
technicality, inasmuch as the stock was to be turned back to 
them as security for the notes. There ensued much wrang- 
ling among the parties in interest and their respective law- 
yers, of which the daily papers made as much of a sensation 
as the condition warranted. On Saturday it was announced 
that Mr. Woodruff, acting as peacemaker, had brought about 
a compromise, whereby the cash and notes given to the 
Thomases were to be returned to the Philadelphia gentlemen 
and the Thomases to be reinstated in the possession of the 


company. But this is not likely to be the end of the mat- 


ter, for the Thomases, having been discredited financially, do 
not want the company, and the Philadelphians. do want it. 
There are others who are looking with longing eyes upon the 
company, and may enter the lists to secure control of it. It 
is most unfortunate that a company so well known as the 
Provident Savings, that has approximately $100,000,000: in- 
surance in force and assets amounting to nearly $10,000,000, 
should be made the football of stock speculators. This is 
due to the fact that its capitalization is small, and the owner- 
ship of the majority of the stock carries with it control of 
the company. When the Thomases acquired such majority 
they had extensive ideas as to what could be done with such 
a company, and their scheme included the absorption of sev- 
eral other companies, making a large combination which 
should be under their absolute control. But they became in- 
volved in other large enterprises, and their plans did not ma- 
terialize; then came the financial stringency that made it de- 
sirable to dispose of the Provident Savings, but which they 
are not as yet able to deliver. It is to be hoped that some 
well-known, practical life insurance men will yet come to the 
front, get control of the company, and withdraw it from 
further speculative entanglements. An examination of the 
company is now in progress, and it is believed that this will 
show that it is entirely solvent, and that its policyholders are 
abundantly protected. 





HEN one insurance company reinsures the business 

of another company it is presumed that it is done in 
accordance with law, and with the approval of the Insurance 
Commissioner of the State in which the transaction takes 
place. This official looks out especially for the interests of 
the policyholders of the reinsured company, to see that their 
rights are properly safeguarded by the company to which they 
are transferred. But there are generally others interested 
in the retiring company besides the policyholders. Usually 
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‘there are many creditors whose bills are unpaid when the 
company céases to exist. They have been induced to give 
it credit by the fact that the Commissioner has granted it a 
license to do business, thus tacitly certifying to its trust- 
worthiness. There have been numerous instances where such 
reinsurances have been made where nothing was done to pro- 
tect the general creditors outside of the policyholders and 
sometimes not the policyholders. The company going out of 
business denies liability on the ground that it has reinsured 
its business, while the reinsuring company denies responsi- 
bility for the claims of the creditors. In this way many per- 
sons who, in good faith, had trusted the retired company, 
have been robbed of the amount of their claims. They de- 
mand their money, but are knocked about, like a shuttlecock, 
from one to-another until they grow weary and abandon their 
claims rather than waste time in efforts to collect them, and 
this the officers sometimes count upon. A correspondent has 
forwarded us a complaint in a transaction of this kind, and 
wants to know if he has any remedy. This is a question 


hard to answer, and should be submitted, with all the facts” 


in the case, to some reputable lawyer, who may find a way 
for holding some one responsible in a civil suit. But we 
submit that in all cases of reinsurance of one company by 
another, thé Insurance Commissioner should see to it that 
the general creditors of the reinsured company should be 
provided for as well as the policyholders. The company that 
takes over the business at a price is receiving all the benefits 
that accrued to the retiring company by reason of any ex- 
penditures it may have made in establishing itself and ac- 
quiring a volume of business that was worth purchasing. In 
taking it over, the reinsuring company should be compelled 
to take care of the indebtedness of the retiring company, and 
the purchasing price fixed accordingly. In short, the Insur- 
ance Commissioner should make it impossible for an insur- 
ance company to swindle its creditors by reinsuring its risks 
and sneaking out of responsibility on the plea that another 
company has bought whatever of value it had to sell. One 
company or the other should be made to provide for the gen- 
eral creditors before the Insurance Commissioner will issue 
a certificate granting the transfer. Numerous instances of 


‘the kind here mentioned will be recalled by persons familiar 


with insurance matters, and they constitute a species of petty 
swindling that Insurance Commissioners have it in their 
power to prevent. 





The trustees of the Mutual Life, at a meeting held last week, nomi- 
nated the- following men, who were either members of the Interna- 
tional Committee or candidates on the United Committee ticket, for 
election on the administration ticket to be voted on next June: Col. 
A. M. Shook, Stewart Shillito, Emile O. Philippi, James H. Wilson, 
Herman: Ridder and Charles Emory Smith. Mr. Shillito is nominated 
to succeed Charles Lanier, who will retire at his own request. Fred- 
erick H. Eaton and Alfred E. Marling were nominated to succeed 
Frederick Cromwell and James N. Jarvie, J. Rogers Maxwell takes the 
place of the late Charles R. Henderson. George F. Baker, A. D. 
Juillard and Julien T. Davies are the only members of the McCurdy 
administration on the ticket. In addition to those mentioned above 
the following are on the administration ticket: Dumont Clarke, Cyrus 
H. -K. Curtis, H. Rieman Duval, William H. Lambert, George P. 
Miller, Theodore Morford, Thomas M. Mulry, Leroy Springs, Henry 
W. Taft, Cornelius Vanderbilt, Robert M. Woodward, William F. 
Harrity, William B. Dean and Emory W. Clark. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


It is only fair to the Excelsior to say that the discovery that the 
company had one-third of its assets tied up in the Borough Bank of 
Brooklyn did not seriously affect its credit as a solvent indemnity 
institution. The financial pressure was so great that there are others 
beside the Excelsior which were bereft of cash balances in one day. 
Their credit was not thereby impaired. 








Now comes the Insurance Commissioner of the District of Columbia 
with a sharp stick after several New York brokers who have been 
guilty of placing policies on a few risks in Washington without a 
license. 


The news, via Albany, that the receiver of the old Manhattan Fire 
has $50,000 on deposit in the Trust Company of America, and pro- 
poses to remove it to a regular bank, has brought out the question 
why the amount is not used to pay a dividend to the creditors of the 
company. The funds have dwindled froma very respectable amount to 
less than a third of the original sum; caused by the unsuccessful efforts 
to collect an indebtedness from the ex-officials in Ohio. But if there is 
$50,000 left it would come very handy to the creditors at this time. 
Receiverships seem to be an invention to deplete funds of insurance 
companies and increase the trials of policyholders and claimants. 


A most persistent attempt appears to be in progress in this city by 
an active insurance “bureau”-to place lines at thirty-six cents on a 
sprinkled department store in Cleveland upon which the tariff rate is 
fifty cents. The Cleveland agents have not been favored with tariff 
rates on the risk, but it is well understood the chief inter-insurance 
concern of the country receives the full rate. The attempt has been 
only slightly successful, and only the lower grade surplus liners have 
been persuaded to accept the risk. 


A delegation came here from Buffalo last week to intercede for 
concessions upon the sprinkled risks in that city. It is understood they 
were to have a return visit from some of the underwriters of this city, 
when an effort to harmonize the differences was proposed. This is one 
of the duties as well as one of the burdens of faithful committee 
work. 


The companies have been having trouble with remittances from 
agents lately. They have long been accustomed to accept the agents’ 
own checks on their local banks, which lately have only been bankable 
as “collections.” Circulars and letters by the wholesale have gone out 
requesting agents to purchase New York exchange for remittances. 
The result has been an influx of bankers’ drafts on the trust. companies, 
and their own city bankers only accept “subject to collection.” The 
last condition is more tantalizing than serious, but the experience is 
quite a lesson in correct finance. 


Underwriters often express amazement because of the continued 
instability of rates. The daily changes number from thirty to sixty in 
all the boroughs. It would seem as if the multitude of changed rates 
in a single year should reduce the number as the body of risks grows 
larger, but with resurveys developing errors in former rates and in the 
changes in risks, the rates are apparently as far from a finality as they 
were five years ago. Apart from the general nuisance of witnessing 
hundreds of changes every week, the expense of maintaining the neces- 
sary machinery is not a small item. Any plan which would evolve a 
system to keep rates on a steady level without a dozen changes in a 
month would be hailed with joy. 

A loan on a considerable block of shares of a millionaire fire office 
was suddenly called on Monday morning. The loan was made a year 
ago when assessments were in order. The owner had to do some tall 
hustling to save himself from a forced sale and consequent sacrifice. 
The bank relented fifty per cent of its demand, but explained that 
similar treatment of alf its demand loans had been forced by. the 
scarcity of currency. 


The companies represented in the W. S. Banta agency held a 
meeting last Thursday, when it was decided to continue the authority 
of C. J. Banta to act as agent until November 30. The chairman was 
requested to work out in detail some plans from the various. names 
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submitted, the same to be presented by him to a meeting of the com- 
panies, which he will call as soon as he has finished his deliberations. 
It is the opinion that the agency will be continued with the West- 
chester, Firemans Fund and four other companies under a style which 
makes W. S. Banta’s name prominent, and that about five companies 
will gradually go out into agencies which have offered specially attrac- 
tive propositions. The applications for these companies by firms and 
individuals have been very numerous, and the intercession by friends 
of the applicants through personal interviews and letters of com- 
mendation have become a burden in many cases to the recipients. The 
first of the W. S. Banta companies to make new connections for local 
business are the Eagle Fire and the Delaware of Philadelphia, which 
have appointed Newman & MacBain their New York city agents. 


BOSTON AND VICINITY. 


The recess committee on insurance of the legislature gave a hearing 
the past week on a petition for legislation to provide for an investiga- 
tion of fire insurance companies, for State supervision of such com- 
panies, and for the creation of a fire insurance commission, to consist 
of a retired insurance man, a merchant and a manufacturer, to be 
appointed by the, Governor for a term of three years each, and to re- 
ceive a salary of $5000 per year. The bill accompanying the petition 
provides that upon the petition of the mayor of a city, selectmen of a 
town, or twenty taxpayers thereof, the Insurance Commission shall 
investigate the rates of any fire insurance company. 

The Boston Board of Fire Underwriters has adopted the following 
relating to bituminous coal: 

In consideration of the reduced rate at which this policy is written it 
is mutually understood and agreed that this company is not liable for 


losses occasioned by spontaneous combustion of bituminous coal on 
the premises of the assured. 





THE MIDDLE STATES. 


—The American National of Rock Island, Ill., has been licensed to transact 
business in New York State. 

—William O. La Motte, secretary and treasurer of the Farmers Mutual Fire 
of Wilmington, Del., died recently of Bright’s Disease. He was seventy-nine 
years old. 

—S. H. Quackenbush, general agent of the Aachen and Munich for Pennsyl- 
vania, New Jersey, Delaware and Maryland, has been appointed superintendent 
of agencies, succeeding T. C. Moore, resigned. 

—Thomas A. Hird, stamp clerk and rater of the Underwriters Association 
of the Middle Department, goes with the Aachen and Munich Fire on Decem- 
ber 1, as special agent for the Middle department. 

—Hugh B.*Ely, superintendent of the insurance department of the Pennsyl- 
vania Railroad Company, died last week at his home in Beverly, N. J. In 
1903 Mr. Ely organized the Mutual Fire, Marine and Inland Insurance Com- 
pany of Philadelphia, and was its vice-president. 








THE WEST. 


—The Indianapolis Fire will entcr Ohio in the near future. 

—Hastings & Heyden of Omaha get the Nebraska agency of the Rhode Island 
Fire. 

—The Home Fire and Marine of McAlester, I. T., is arranging to enter 
Arkansas. 

—The Michigan Commercial of Lansing has applied for membership in the 
South-Eastern Tariff Association. 
MacEnaney & Hengle of Chicago have been appointed Cook county man- 
agers of the Walla Walla Fire. 

—H. C. Bohrus of Minneapolis has been appointed special agent of the Svea, 
assisting General Agent Parker. 

—Nicholas Schenck & Co. have been appointed sole agents for St. Louis for 
the Hamilton Fire of New York. 

—R. E. Nugen! has been appointed Minnesota special agent of the Queen 
City Fire, succeedihg E. F. Hewitt. 

—WwW. T. Porter, Jr., of Cincinnati, O., has been appointed special agent of the 
Calumet for Ohio, Southern Michigan and Indiana. 

—The Colorado law forbidding fire insurance companies to bring subrogation 
suits has been declared unconstitutional by a Denver court. 

—The Colorado Insurance Department has given the Pennsylvania Fire fifteen 
days in which to show cause why its license should not be suspended. The diffi- 
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culty is in connection with its method of treating an obligation due it from an- 
other company. 

—McLean, Stinson & Co., Ltd., of Toronto have secured the services of H. 
H. Motley for their Chicago office, to assist Eugene I. Wile. 

—It is reported that I. S. Blackwelder, for nearly twenty-seven years Western 
manager of the Niagara Fire, will retire from its service January 1, 1908. 

—The Western Association of Electrical Inspectors has elected E. R. Town- 
send of Chicago president, and William S. Boyd of Chicago, secretary. 

—Walter A. Lowell of Chicago, who was sentenced to the Penitentiary for 
fraud and conspiracy to sell fake fire insurance, has been giyen a new trial by 
the Illinois Supreme Court. 

—The central department of the Inland Fire of Spokane, Wash., will be in 
charge of Lebo, Anderson & Young, when the company has completed its or- 
ganization, which it is expected to do by December 1. 

—The hearing before Referee Longan at Jefferson City, Mo., of the charge 
that the Union companies in Missouri are in violation of the anti-compact law, 
commenced last Tuesday. Attorney-General Hadley is in charge. 

—Because the Insurance Commissioner of Colorado objects to the plan whereby 
the San Francisco losses of the Union of Philadelphia were assumed by its chief 
stockholder, he has revoked the company’s license. The losses were incurred 
through reinsurance of the Pennsylvania Fire, and it is understood. thatthe lat- 
ter released the Union from all liability, in 1906. 

—In response to a letter of inquiry from Insurance Commissioner Beedle, the 
Attorney-General of Wisconsin has rendered an opinion to the effect that fire 
insurance companies may reinsure part of their risks in companies not authorized 
to do business in Wisconsin, providing, however, such companies are reputable 
and have a paid-up capital stock of at least $100,000. 





THE SOUTH. 





—J. N. Hendrix of Wheeling, W. Va., has been appointed West Virginia 
State agent of the Insurance Company of North America. 


—C. W. Kompfe, secretary of the German Security Fire of Louisville, Ky., 
died recently of blood poisoning. He was seventy-six years old. 

—The Commonwealth of New York has been admitted to West Virginia. 
J. Hornor Davis of Clarksburg has been appointed resident agent. 

—Albert A. Wilson, president of the Firemens of Washington, D. C., died 
recently, after a protracted illness, of diabetes. He was sixty-seven years old. 

—The Citizens Fire of Charlestown, W. Va., has appointed J. H. Bonney its 
special agent for West Virginia, Maryland and Pennsylvania, which latter State 
the company expects to enter on January 1. 

—State Agent R. D. Coughanour, Jr., of the Commercial Union and Palatine 
in Texas, makes the announcement that on November 1 W. Hugh Hunter be- 
comes special agent for both companies in South Texas, with headquarters at 
Houston. 

—H. D. Richardson of New Orleans, recently appointed general agent for 
Louisiana and Alabama for the Queen City Fire, is interested in the organiza- 
tion of the Crescent Adjustment and Inspection Company, which will take care of 
the independent loss work formerly done by Mr. Richardson. 





MISCELLANEOUS FIRE NEWS. 





Secretary James W. Going on So-called Trusts. 


James W. Going, secretary of the Shawnee Fire of Topeka, Kan., 
speaking of alleged “trusts” to regulate fire insurance rates, said in 
part: 

There is a prevailing opinion that fire insurance companies are banded 
together, and that the prevailing rates result from a combination, trust 
or agreement. I am sure that the use of a microscope, or even a tele- 
scope, would fail to disclose such a condition, for it does not exist. How- 
ever, it is my opinion that insurance companies should be compelled by 
law to charge the same rates (that is, the rate of one company should be 
the same as those of another). It should be as unlawful for a fire in- 
surance company to discriminate in rates as it would be for a railroad 
company. They both occupy the same relation to the public. A fire 
insurance company should not be permitted to discriminate in favor of 
one of its customers to the detriment of another, for it would tend to 
encourage the one and to discourage the other. It is the popular belief 
that fire insurance rates in Kansas are too high, but I do not hesitate 
to make the statement that they are too low. * * * Fire insurance 
companies should be conflagration proof, and in order to place them- 
selves in that position, rates should be sufficient that-reasonable accumu- 
lations could be made to provide for these contingencies, which occur at 
regular intervals. I again repeat that rates are too low and not too 
high. For a fire insurance company to cut a rate should be equivalent 
to cutting its throat, and should be prohibited by law. The laws of 
Kansas and of the other States very properly require fire insurance com- 
. panies to maintain a reserve. This would be absolutely meaningless 


and without force and effect unless adequate rates were collected. A 
fire insurance company that collected a rate of fifty per cent less than 
it should would necessarily have its reserve depleted to some extent. 
The reserve is a protection to the policyholders. 
result in adequate reserves. 
modern conditions have made it a necessity. 
should be rate uniformity and co-operation. 


Adequate rates will 
Fire insurance is not a commodity, but 
In place of rate wars there 
This would -result in 
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cheaper rates-and would be a‘fulfillment of the noble and generous pur- 
poses which. originally inspired the organization of fire insurance com- 
panies, where the many contribute to assuage the misfortunes of the few. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 

Morgan J.-O’Brien has been elected a director of the Metropolitan 
Life to fill the unexpired term of Thomas G. Rich. 

The New York Life has notified its agency directors that all agents 
will be allowed an increase of five per cent in the first year’s commis- 
sion, it having been decided that this can be done and yet allow the 
company to. remain within the expense limitation of the New York 
laws. 

Justice Dowling last week denied the motions to dismiss the indict- 
ments for false report and forgery against Robert A. Grannis, formerly 
vice-president of the Mutual Life, on the ground that they superseded 
one another. Argument was again made for dismissal on the ground 
that the merits of the case were not such as to warrant the indict- 
ments. Counsel for Walter R. Gillette, who was sentenced to serve 
six months in the penitentiary, argued for a certificate of reasonable 
doubt. He maintained that the record did not warrant conviction. 
The district attorney’s office opposed the granting of a certificate. 
On Thursday of last week Dr. Gillette was granted a certificate of 
reasonable doubt by Justice Dowling, before whom he was tried, and 
was réleased from the Tombs on $15,000 bail. 


BOSTON AND VICINITY. 


Insurance of bank accounts, while not new, is at present attracting 
attention. In insurance circles it is believed that little or no business 
of that character has been created, and that the need of this class 
of insurance does not exist in Boston. It is asserted that Boston 
agents of surety companies have mostly suspended taking this class 
of business, believing that by insuring accounts unwarranted discredit 
is placed upon the local banks. The usual rate charged is five dollars 
a'thousand, but rates are really fixed according to the strength of the 
bank, in the opinion of the company. While the leading banking 
interests are.using every effort at their command to restore confidence, 
the solicitation of bank account insurance is regarded as ill-timed, and 
it is generally condemned by the leading insurance interests in Boston. 


NOTES FROM PHILADELPHIA. 

On October 31, Treasurer William H. Berry of this State received a 
check for $75,700 from the United States Fidelity and Guaranty, to 
cover the sum, with interest, which the State had deposited in the 
Iron City Trust Company of Pittsburg at the time of its suspension, 
and for -which:the Baltimore concern was surety. 

On November 1, Edward P. Langley, who had been cashier of the 
clearing house office of the Equitable Life in this city for many years, 
announced his ptomotion to be agency supervisor. Mr. Langley’s 
affable. manner has gained him many friends, and they predict for him 
a-most successful career in his new position. 

Former :President Paul V. Connolly, of the defunct’ Keystone Bond- 
ing Company, of this city, has gone to Wheeling, W. Va., where he will 
represent the Philadelphia Life. 

It is expected by those interested in the organization of the Atlantic 
Casualty Company of this city that it will be in operation before the 
end of the year. Under the management of George W. Smith, Jr., 
former manager of the liability department of the Empire State Surety 
Company, the company will write personal accident, health and 
liability business. Mr. Smith has had sixteen years’ insurance expe- 
rience with the Fidelity and Casualty, Travelers, Ocean Accident and 
the Empire State Surety, and is well qualified to take charge of the 
affairs of the Atlantic Casualty. Temporary officers are Chas. C. 
Beyer, president; Henry Bassett and Irvin Zimmerman, vice-presi- 
dents, and Leonard L. Bowser, secretary and treasurer. The board 
of directors is composed of-men prominent in the business world here. 

Robert -G. Hazeldine,.of the Casualty Company of America, has 
resigned to accept an official position with the Philadelphia Casualty 
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THE NEW MORTALITY AND LIFE TABLES OF SCOTLAND 
1891-1900. 
By FREDERICK L. HOFFMAN. 


A very interesting addition to the ever increasing number of general 
and special life tables is a series of tables for Scotland, constructed by 
the ‘‘shorter’’ method, and printed in the supplement to the Forty-eighth 
Detailed Annual Report of the Registrar-General of Births, Deaths, 
and Marriages in Scotland (1905). The earlier life tables have been re- 
constructed to make the method uniform for the four decades under 
review, extending the period of observation backward to 1861. The 
series consists of twelve tables, there being three for each of the four 
decades, respectively, for males, females, and both sexes combined. 
The earlier tables are briefly referred to, including those for the city 
of Glasgow. Thus far no new table for Glasgow has been published, the 
last being by Dr. Arch. K. Chalmers, medical officer of health, for the 
period of 1889-’90. Dr. Chalmers fully explained the method employed 
in the construction of his tables, which unfortunately has not been done 
by Mr. Dunlop, the Registrar-General for Scotland. It is stated, how- 
ever, that the ‘“‘shorter’’ method employed is quite similar to the method 
of Dr. Hayward in The Statistical Journals for 1901 and 1903. The 
omission to explain in full the method employed very seriously impairs 
the practical value of the tables for the very purpose they are designed 
to serve. As Mr. Dunlop points out, there have been two life tables for 
Scotland previously published, one by the late Dr. William Robertson, 
and the other by Dr. T. Adam, of the public health office of Glasgow. 
The former was published in the Nineteenth Detailed Annual Report of 
the Registrar-General, and the latter in The Statistical Journal for 1904. 

For the city of Glasgow there have been various life tables published, 
which are discussed at some length in the text of Dr. Chalmers’ tables, 
the earliest of which was by Mr. James Duncan, manager of the West of 
Scotland Insurance Company, now merged into the Scottish Amicable 
Life Assurance Society (1829). The researches of Dr. Chalmers have 
been ably supplemented by the reports on the vital statistics of Glas- 
gow, by Dr. James B. Russell, formerly the medical officer of health 
(1886), and by James Nicol, city chamberlain (1891). The material is 
therefore available for a rather unusually complete understanding 
of the essential facts regarding the course of mortality through a long 
period of years, and the new mortality and life tables add much valu- 
able material to the data previously collected. 

The population of Scotland on the census day, 1901, was 4,472,000. The 
annual death rate during the decennial period ending with 1900, was 
18.92 for males, 17.92 for females, and 18.40 for both sexes combined. 
The rate declined from 22.05 during the decade ending with 1870 to 31.61 
during the decade ending with 1880, and to 19.16 during the decade ending 
with 1890. The various statistical tables of the report are illustrated by 
diagrams, including two showing the comparative expectation of life 
for both sexes for the two periods ending with 1870 and 1890, and for 
the two sexes separately for the period ending with 1900. 

Since every life table rests upon the assumption of a certain number 
of persons being born each year, it is of importance to take into con- 
sideration the fluctuations in the birth rate. The birth rate of women, 
ages 15-45, increased from 147.6 per 1000 during 1861-’70, to 150.0 during 
1871-’80, then declined to 139.2 during 1881-’90, and finally to 126.7 during 
the decade ending with 1900. Upon an approximate estimate the average 
number of births per marriage declined from 4.51 during the decade 
ending with 1870, to 3.98 during the decade ending with 1900. 

The death rate was highest in the principal town districts, having 
been 20.35 per 1000, and lowest in the insular-rural districts, where it 
was only 15.94. The range in the death rate was from 20.42 in the 
county of Lanark, to 14.53 in the county of Peebles. The table here 


TABLE A— 
MORTALITY TABLE OF SCOTLAND, 1881-1900—RATE PER 1000 LIVING AT 
EACH PERIOD OF LIFE. 
































MALES. FEMALES. 
AGEs. 
Change Change 
1881-1890. | 1891-1900. per 1881-1890. | 1891-1900. er 

1000 1000 
0- 4.. 54.4 54.9 +0.5 47.9 47.4 —0.5 
5 9... 6.5 4.9 —1.6 6.6 5.2 —1.4 
10-14... 4.0 3.2 —0.8 4.2 3.6 —0.6 
15-19... 6.0 5.2 —0.8 6.2 §.2 —1.0 
20-24... 7.7 6.8 —0.9 7.2 6.0 —1.2 
25-34... 8.4 tH —0.7 8.9 7.8 —1.1 
35-44... 11.9 11.4 —0.5 10.9 10.4 —0.5 
45-54... 19.0 19.0 M2. 15.0 15.2 +0.2 
55-64......... 33.6 35.8 +2.2 27.3 29.1 +1.8 
65-74... 64.8 68.4 +3.6 54.6 58.3 +3.7 
2) ee 133.9 138.1 +4.2 118.6 121.0 +2.4 
85-94......... 286.5 280.5 —6.0 257.4 254.1 —3.3 
Gi ctsiies vic2. 432. 429.8 —2.3 433.6 400.8 —32.8 
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given shows the changes in the death rate during the last two decen- 
nial periods separately for each sex per 1000 living at each period of 
life, indicating the changes per 1000 during the intervening decennial 
period. 

The death rate of males increased 0.5 per 1000 at ages under 5, de- 
creased more or less during the following age periods to age 45, re- 
maining the same at ages 45-54, increasing from 2.2 to 4.2 per 1000 at 
ages 55-84, and declining from 6.0 to 2.3 per 1000 at ages 85 and over. 
The death rate of females declined at all ages under 45, increasing 
slightly at ages 45-84, and decreasing at ages 85 and over. Comparing 
males with females, the death rates for women were slightly higher at 
ages 5-14, the same at ages 15-19, lower at ages 20-24, slightly higher 
at 25-34, and perceptibly lower at all other ages. 

The next table shows the number surviving to selected ages sepa- 
rately for each sex and for each of the three decennial periods corre- 
sponding to those selected for the review of the English life tables, 
briefly discussed in THE SPECTATOR of October 3, 1907. 





























TABLE B— 
LIFE TABLE OF SCOTLAND, 1871-1900—NUMBERS SURVIVING AT SPECIFIED 
AGES. 
MALEs. FEMALES. 
AGE. = 
1871-1880. | 1881-1890. | 1891-1900. | 1871-1880. | 1881-1890. | 1891-1900. 

0 1,000, 1,000,000 1,000,000 1,000,000 1,000,000 ,000, 

1 861,249 864,801 856,578 883,966 887,079 882,148 

2 807,088 816,571 811,280 831,340 839,981 837,800 

3 781,730 796,110 793,324 805,541 818,955 819,461 

4. 764,854 783,074 782,813 788,418 805,683 808,451 

Maeda. canes 752,793 | 774,039 775,491 775,456 796,236 60 
Mi sasescaaen 720,273 749,223 756, 6 742,991 70, 779,878 
i | ABE 701,906 734,210 744,725 723,506 753,469 65,9 
20... 676,794 712,536 725,774 698,100 730,646 746,342 
25... 645,645 685,719 701,343 669,247 704,722 724,222 
35... 583,581 630,183 649,264 607,662 644,488 669,892 
45... 510,407 559,660 579,148 540,123 577,615 603,663 
55... 417,564 462,894 478,744 460,790 497,022 518,403 
65... | 296,506 330,804 334,655 349,760 8,1 538 
(| 151,452 172,987 168,864 200,926 219,062 216,231 
85... 36,834 45,244 42,329 55,441 66,793 64,395 
95... 1,666 2,527 2,515 3,498 5,017 4,998 











Selecting for purpose of illustration age 25, it appears that out of a 
million born, 55,698 more males survived to this age by the life table 
for the period ending with 1900, than survived by the corresponding 
life table for the period ending with 1880. For females the increased 
number surviving to this age was 54,975. Using for another illusira- 
tion age 75, it appears that by the new life tables among males out of 
a million born, 17,412 more survived to this age than by the table for 
the period ending with 1880, and that of females, 15,305 more survived 
to this age. 

The expectation of life at selected ages separately for males and 
females is set forth in the following table, which shows the expectation 
for each sex for the three last periods for which life tables have been 
constructed. 
































TABLE C— 
LIFE TABLE OF SCOTLAND, 1871-1900—EXPECTATION OF LIFE AT EACH AGE. 
MALEs. FEMALES. 
AGE. 

1871-1880. | 1881-1890. | 1891-1900.]} 1871-1880. | 1881-1890. | 1891-1900. 
@..3 40.95 43.92 44.68 43.80 46.33 47.44 
i ee 46.47 49.70 51.08 48.48 51.16 52.71 
| ae 48.56 51.61 52.90 50.52 53.00 54.47 
| 3S 49.11 51.92 53.09 51.12 53.35 54.68 
é.:. 49.19 51.78 52.92 51.22 53.22 54.45 
| 48.97 51.38 52.29 51.07 52.84 53.95 
10 46.07 47.10 48.53 48.19 49.54 50.31 
15 42.21 43.93 44.26 44.42 45.59 46.18 
38.68 .19 40.36 40.94 41.93 42.32 
25 35.42 36.66 36.68 37.60 38.39 38.54 
35 28. 67 29.46 29.22 30.91 31.51 31.27 
ae 22.08 22.55 22.16 24.16 24.59 24.15 
55 15.91 16.24 15.79 17.48 17.78 17.32 
10.44 10.81 10.53 11.49 11.85 11.54 
75 6:05 6.48 6.37 6.68 7.07 7.01 
85 3.31 3.51 3.59 3.64 3.85 3.92 
95 1.65 1.78 2.07 1.79 1.98 2.49 





The expectation cf males at birth increased from 43.92 years during 
the period ending with 1890, to 44.68 years during the period ending with 
1900. There was a slight increase in the expectation up to age 25, sub- 
sequent to which there was a slight decrease to age 75, and a slight in- 
crease at ages 85 and over. For females the expectation at birth in- 
creased from 46.33 years during the period ending with 1890, to 47.44 
years during the period ending with 1900. There was a slight increase in 
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the expectation at ages up to 25, and a slight decrease at subsequent 
ages to 75, also a slight increase at ages 85 and over. 

The general results of the investigation may be summed up in the 
statement that, comparing the expectations of life in the last decade 
with what they were in the previous decade in Scotland, there is now 
an increased expectation of life at all ages under 25 and over 75, but 
that the expectation of life between these ages has not increased, and 
in fact appears to be somewhat diminished. 

If the life tables of Scotland are compared with those of Dr. Hayward 
for England, for the decade ending with 1900, constructed by the same 
method, it is found that the expectation of life of a male child at birth 
in England is 0.56 years less than in Scotland. At ages 1-25, how- 
ever, the expectation of life is less in Scotland than in England, and 
slightly higher at ages 35 and over. The expectation of female life in 
England is found to be more than that in Scotland at ages under 45, and 
slightly less at ages 45 and over. A comparison of the expectations of 
male and female lives in the last decade brings out the fact that the 
expectation of female life is better at all ages than that of male life. 
According to the observations of Mr. Dunlop, at birth, it was 2.76 years 
more, at age 10 it was 1.78 years more, at age 25 it was 1.86 years, at 
age 45 it was 1.99 years, and at age 65 it was 1.01 years more for females 
than for males. The higher expectation for females is graphically shown 
in the form of an instructive diagram appended to the report. 

The tables would have served a much more valuable purpose if they 
had been more fully explained as to the methods adopted in the con- 
struction of the tables, including the estimate of the population under 
5 years of-age. It is difficult to understand why the method adopted for 
sO many years in the construction and publication of the life tables for 
England and Wales should not also have been adopted for Scotland. It 
is also very curious to find that no similar tables should be available 
for Ireland, although the registration of births and deaths is probably 
as complete in Ireland as in Scotland. The underlying defect in the 
construction of life tables for the general population is usually more 
on account of errors in the registration of births than of deaths. There 
is great danger that too many assumptions enter into the theory of 
life-table construction, which may account for the fact that for many 
such tables only the results are published, and not the actual data from 
which the conclusions are derived. In any event it would be advisable 
to publish a statement of the actual mortality by single years of life 
for the period used in life-table construction, to afford some check upon 
the usefulness of the process of adjusting differences, which may or may 
not be due to the smallness of the numbers considered. 

The law of large numbers has its inherent limitation, and there is al- 
ways danger, as pointed out many years ago by Dr. Rumsey in his dis- 
sertations on ‘‘Some Fallacies of Statistics,’’ that as the ‘ideal condi- 
tions are never practically fulfilled in a given population, or in any 
portion of it, the hypothesis, however correctly applied to a calculation 
of probabilities, is of no practical value in the comparison of facts by 
the sanitary statist.’’ Since life tables are often used for the purpose 
of measuring sanitary progress, it is of the utmost importance that 
they should indicate correctly the true State of facts rather than con- 
form to a desired symmetrical curve; for as Dr. Rumsey further pointed 
out, ‘‘it is difficult to conceive how that which is here termed the law of 
mortality, and which I should rather call a series of calculated re- 
sults from a limited record of events, cap. possibly represent the actual 
facts in the case.”’ 

It is necessary, of course, to keep in mind that for the calculation of 
insurance premiums, in the words of Young, ‘‘the progression of num- 
bers obtained should be one of a continuous character without the in- 
trusion of abrupt breaks or discontinuities of succession,’’ and that be- 
cause of this necessity for life insurance purposes ‘‘some graduated re- 
sults as a consequence of the attainment of this aim, have obscured 
rather than rendered clear the indications of progression, which some 
conditions or stages of life really present.’’ Young holds also ‘‘that in 
adult male life the annual rate of mortality per cent, whether it be 
deduced from the experience of the peerage families, from the observa- 
tions upon assured lives, or from the statistics of a particular social 
class, exceeds during the quinquennial period at ages 20-24 the rate pre- 
vailing in the succeeding interval at 25-29.’" (This assumption is not, 
however, confirmed by most of the tables for the generai population of 
England, Scotland, and other countries.) The explanation to this ex- 
ception to the rule of an uninterrupted increase in the adult death rate, 
again in the words of Young, is that ‘‘at these respective stages the 
power in the human constitution to oppose destruction does not suffer 
a diminution of equal proportions in equal times,’’ and he concludes 
that ‘‘an additional force is thus introduced; and this apparently strange 
reversal of the general uniformity observable in vital statistics may be 
explained with reasonable probability,’’ and that the age period 20-24 is 
especially critical to male lives as the immediate result of habits more 
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or less detrimental to health definitely formed within a few years after 
leaving school. While there nevertheless remains the necessity for 
graduation in the calculation of life insurance premiums, it is necessary 
to keep in mind the suggestion of Young, that ‘‘in all graduated tables 
the actual observations should be recorded side by side with the adjusted 
result, so that an actuary may test by comparison the validity of the 
method employed; and at the same time the actuary, the statistician, 
and the anthropologist may perceive from the original facts any indica- 
tions of the introduction of a divergence from uniformity (by the in- 
trusion of another force), which the realities of Nature display.” 

The life tables for Scotland emphasize the necessity for a more com- 
plete statement of the theories and facts which enter into life-table con- 
struction, and which are generally ignored in the text which ac- 
companies life tables for the general population. While it is true that 
the errors which underlie such tables are well known and understood by 
the trained actuary, they are almost universally ignored by others. 
Those who are interested in this involved branch of mathematical 
science can not do better than take into consideration the observations 
and suggestions of Francis Corbeaux, ‘‘On the Natural and Mathematical 
Laws Concerning Population, Vitality, and Mortality’’ (1833); of Henry 
W. Rumsey, M. D., in his ‘‘Essays and Papers on Some Fallacies of 
Statistics Concerning Life and Death, Health and Disease,”’ etc., in- 
cluding observations on the new English Life Table No. 3, (1875); and 
the first chapter in T. E. Young’s work on ‘“‘Insurance,’’ on ‘“‘The Nu- 
merical Basis of Assurance Calculations, with Explanations and Discus- 
sions of Cognate Subjects.”’ 








THE NEW ENGLAND FIELD. 





The National Life Insurance Company of Vermont. 


The views of President Joseph A. De Boer, of the National Life In- 
surance Company of Vermont, on the life insurance situation have at- 
tracted considerable attention of late. It is therefore satisfactory to learn 
that his own company continues to prosper, having adhered firmly to 
the lines laid down many years ago for its solid upbuilding in every par- 
ticular. In reply to a recent inquiry as to the progress of the National, 
Mr. De Boer writes as follows: . 


There is nothing special except it be that the National Life’s experi- 
ence is about the same as it has enjoyed for many years back on the score 
of both mortality and interest income, with a decrease in expense ac- 
count and some decrease in the total volume of new business issued. 
The disturbed financial conditions at the large centers have augmented 
the need for policy loan services, which have been much in demand, but 
all such calls for accommodation are easily and promptly cashed, forcibly 
emphasizing the value of this feature of work in the modern policy of 
life insurance. 

There is now beginning to be some tendency in the direction of de- 
creased term issues, with a return to the use of the more beneficial and 
valuable classic forms of limited payment life and endowment insurance. 

Effective work is being done, especially in such centers as New York 
city, Pittsburg, Boston, Cleveland, Manchester, Atlanta, Kansas City 
and elsewhere. We have made no point of taking on new agencies and 
have no litigation pending, resting entirely and surely upon the com- 
pany’s position on both investment and insurance counts. No special 
departures have been recently decided on, but of course we have under 
consideration the technical adaptation of its practices to the new legis- 
lation to which all companies stand exposed, in all essential particulars 
anticipated here. 

We are confidently looking for a good business the balance of the 
year and an ultimately satisfactory adjustment of all general conditions. 
The cue seems to be everywhere to adhere faithfully to the full day’s 
work, however hard, in office and in the field and in obedience to the 
experiments of legislation in which the business is involved. During the 
past twelve months the National has increased all of its items of in- 
come, insurance, assets and payments to policyholders, and anticipates 
an ending to the year 1907 which will mark the highest point of eco- 
nomic efficiency reached in its nearly sixty years of life insurance work. 

Vacancies on the board of directors, created by the deaths of Col. F. E. 
Smith of Montpelier, and George G. Benedict of Burlington, have been 
filled by the election of Charles P. Smith of Burlington, the president of 
the greatest savings institution in Vermont, and F. A. Howland, counsel 
of the company. 





THE WEST. 


Ohio Legislation. 


The Ohio legislative committee met on November 1 and will hold its 
next session on November 12. Instead of the bill forbidding a life com- 
pany to write participating and non-participating business, another 
measure will be recommended by the committee requiring that a sep- 
arate exhibit be made of non-participating business in the annual state- 
ments made to the Insurance Department. The committee will also 
recommend a bill allowing companies to invest in mortgages on per- 
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petual leaseholds. The committee will also recommend a bill declaring 
the reserve liability to be deducted in tax returns of a domestic life 
company. It was also proposed to repeal the law which permits so- 
called burial associations to operate. 

The bill requiring annual dividends remains the same, and a recom- 
mendation was made that dividends on renewable term policies be de- 
ferred to the end of the term and paid on condition that the policy be 
renewed and payable only by credits on renewal premiums. The com- 
mittee appointed A. I. Vorys to draft all proposed bills and report at 
the next session. 





—The Guarantee Life of Houston, Tex., has been admitted to Kansas. 


—S. C. Bolling, who was recently appointed Chicago manager of the Prudential, 
has resigned. 


—The Winona Mutual Benefit Association of Winona, Minn., is to be dissolved, 
by order of the court. 


—The Bankers Life of Iowa will erect an office building at Sixth and High 
streets, Des Moines, to cost $85,000. 

—tThe stockholders of the Des Moines Life met last week and voted to change 
from a mutual to a stock company with a capital of $100,000. 


—J. B. Sells, president of the Pioneer Life of Indiana, has resigned, and will 
become general agent for Indiana for the Security Life of America. 

—The Capital Life, recently organized at Indianapolis, has surrendered its 
charter and reinsured its business in the United States Annuity and Life. 


—tThe Illinois Insurance Superintendent has refused to license the Reserve 
Loan Life on the ground that it has in force a number of board contracts. 


—President Palmer of the Northwestern Mutual Life celebrated his eighty- 
eighth birthday recently. Mr. Palmer is said to be enjoying excellent health. 


—The National Life Association of Des Moines, Ia., has recently entered 
Oklahoma, and appoirited Palmour & McQueen of Oklahoma City State agents. 


—The American Mutual Life is being organized at Lincoln, Neb., with the fol- 
lowing officers: E. P. Hovey, president; W. E. Sharp, vice-president; M. C. 
Rathburn, secretary and treasurer; T. S. Allen, general counsel; J. M. Snow 
and J. H. McClay, directors. 


—The Rockford Life Insurance Company is being organized at Rockford, IIl., 
with $100,000 capital and $25,000 surplus. The promoters are Louis Brandes, 
Chicago; Marcus A. Bettman, Chicago, and H. H. Tarbox, Freeport. Offices 
have been taken in the Trust building at Rockford. 


—Elmer H. Dearth, former Insurance Commissioner of Minnesota, who was 
indicted on a charge of having accepted a bribe from W. F. Bechtel, former 
president of the Northwestern National Life, has been acquitted on the second 
trial of the case, the first having resulted in a disagreement. 


—M. W. McCoy of Detroit, Mich., who has been State agent for the Na- 
tional Life Association of Des Moines, Ia., covering Indiana, Michigan and 
Illinois, has recently been promoted by the board in electing him field man- 
ager for the association, giving him full charge of the agency work. 


—The Great Western Life of Kansas City has issued a block of special pol- 
icies, limited to $15,000,000 and participating on all business written up to the 
year 1918. Another new form of special contract will be issued, which sets 
aside twenty-five cents on each thousand dollars and participates on all busi- 
ness written for the next fifty years. 

—Frank D. Shera, formerly State agent for the Bankers Life Association, 
with headquarters at Indianapolis, Ind., has resigned his position with that com- 
pany and been appointed State agent for Indiana for the National Life Associa- 
tion of Des Moines, Ia. Mr. Shera is considered one of the best posted and 
most capable life insurance agents in the field. 





THE SOUTH, 





State Mutual Life of Georgia in Tennessee. 


Last week, as announced in these columns, Judge Clark, for the 
eastern district of Tennessee, granted a permanent injunction to the 
State Mutual Life of Rome, Ga., restraining Insurance Commissioner 
Folk of Tennessee from revoking the company’s license. The notice of 
revocation had its origin in a letter from the Insurance Commissioner 
to the company, under date of July 13, 1907, in which he stated that he 
was reliably informed that the company issued special board contracts 
since chapter 455, acts of 1907, became a law. Also that the Great 
Southern Agency Company was at that time operating in Tennessee in 
violation of chapter 444, laws of 1907, and that agents of the State Mutual 
Life were selling stock in the agency company, subsequent to the passage 
of chapter 456 of the laws of 1907. On June 13 the Commissioner notified 
the company that after July 1, no company would be permitted to do 
business which makes any form of board contract with any policyholder, 
regardless of his place of residence; nor will agents be allowed to sell 
stock in any agency company. 

Judge Clark points out that the revocation of license is based on sup- 
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posed violations of the two acts of 1907, and that in relation to the board 
contract feature of the act ‘‘does not on its face, in terms, or by any fair 
or reasonable implication, have any extra territorial effect or reference 
to contracts made in States other than in Tennessee.’ As to selling 
stock, the company denied that chapter 456 had been violated, and sup- 
ported its contention by affidavit. The court ruled that the company’s 
connection with the Great Southern Agency Company is explained away 
in the bill, and by affidavit, so that the objection which the Commis- 
sioner makes is not tenable. The act of the legislature only makes it 
unlawful to sell stock in connection with, and as an inducement of, the 
sale of insurance policies. The Commissioner took the ground that any 
agent selling life insurance policies and stock in agency companies, 
whether such sales are made at the same time or not, would be held to 
be selling stock as an inducement to insurance. 

The court held that the act is unlawful only when the stock is sold 
in fact in the inducement to insurance, and it requires this fact in the 
case to make the act unlawful or a ground of revocation; and the Com- 
missioner cannot change the law by declaring that on a given state of 
facts he will hold this way or that way. 





—The organization of the Georgia Life of Athens is progressing satisfactorily. 
John A. Darwin and L. H. Fargason, who will have charge of the underwriting, 
have both had wide experience in insurance. Among those who will be behind 
the company are Judge John R. White, a prominent financier and manufacturer; 
Judge Hamilton McWhorter, a prominent lawyer; L. F. Edwards, manufac- 
turer; Capt. James White, financier; James Y. Carithers, W. T. Bryan, Edward 
R. Hodgson, Joseph N. Webb, John E. Talmadge, Charles H. Phinizy, John 
L. Wilkins, Billups Phinizy, G. H. Hulme and James M. Smith, all prominent 
business men. 





MISCELLANEOUS LIFE NEWS. 





Standing Committees of National Association of Life Underwriters. 


Charles W. Scovel, chairman of the executive committee of the 
National Association of Life Underwriters, has appointed the tollowing 
standing committees for 1907-’08: 


SPEAKERS. 

Charles Jerome Edwards, chairman, Brooklyn, N. Y; Herbert C. Cox, 
Toronto, Can.; William H. Herrick, St. Louis, Mo.; John W. Whitting- 
ton, Los Angeles, Cal.; Everett H. Plummer, Philadelphia, Pa.; Richard 
E. Cochran, New York city; I. Layton Register, Philadelphia, Pa.; 
William D. Wyman, Chicago, Ill.; John Dolph, Cincinnati, Ohio; Frank 
E. McMullen, Rochester, N. Y. 

FINANCE. 

Ernest Judson Clark, chairman, Baltimore, Md.; George A. Cooper, 
Syracuse, N. Y.; W. O. Cord, Dayton, Ohio; E. R. Putnam, Rochester, 
N. Y.; N. D. Sills, Richmond, Va.; William J. Cameron, Birmingham, 
Ala.; H. H. Haskell, Los Angeles, Cal. 

MEMBERSHIP. 

William M. Wood, chairman, Pittsburg, Pa.; John C. Drewry, Raleigh, 
N. C.; J. Stanley Edwards, Denver, Col.; John H. Quinlin, Newburg, 
N. Y.; F. L. Chesney, Kansas City, Mo.; William Goldman, Portland, 
Ore.; Stephen F. Woodman, Boston, Mass. 

STATISTICS. 

J. W. Iredell, Jr., chairman, Cincinnati, Ohio; J. Putnam Stevens, Port- 
land, Maine; J. Edward Meyers, Minneapolis, Minn.; Charles B. Van 
Slyke, Des Moines, Iowa; S. S. Voshell, New York city; F. E. Hitch- 
cock, Springfield, Ill.; H. A. Craycroft, Dallas, Tex. 

TOPIcs. 

William G. Carroll, chairman, Philadelphia, Pa.; William Tolman, 
Bridgeport, Conn.; W. P. Draper, Springfield, Mass.; James R. Nutting, 
Atlanta, Ga.; George H. Olmsted, Cleveland, Ohio; John D. Spencer, 
Salt Lake City, Utah; A. Homer Vipond, Montreal, Can. 

PRIZE ESSAYS. 

Charles E. Ady, chairman, Omaha, Neb.; E. G. Ritchie, Indianapolis, 
Ind.; Lester V. Bailey, Worcester, Mass.; Henry J. Powell, Louisville, 
Ky.; C. W. Orr, Fort Wayne, Ind.; R. S. Campbell, Port Huron, Mich.; 
Mrs. Florence E. Shaal, Boston, Mass. 

CREDENTIALS. 

George L. Root, chairman, Peoria, Ill.; Edmund E. Rice, Newark, N. J.; 
R. P. Dexter, Montgomery, Ala.; John F. Brown, Erie, Pa.; H. Wibert 
Spence, Grand Rapids, Mich.; Thomas J. Stewart, Toledo, Ohio. 


TRANSPORTATION. 

George Benham, chairman, St. Louis, Mo.; William Van Sickle, De- 
troit, Mich.; J. A. Wellman, Manchester, N. H.; A. R. Edmiston, Lincoln, 
Neb.; Benjamin J. Apple, Savannah, Ga.; E. H. Lestock Gregory, San 
Francisco, Cal.; G. H. Simpson, Montreal, Can. 

THE PRESS. 

James W. Janney, chairman, Chicago, Ill.; Fred A. C. Merrill, Buffalo, 
N. Y.; Thomas B. Young, Wilmington, Del.; L. D. Wilkes, St. Paul, 
Minn.; George H. Allen, Montreal, Can.; H. L. Remmell, Little 
Rock, Ark. 





—W. C. Baldwin, president of the Pittsburgh Life and Trust, delivered a very 
able address last week before the Ohio legislative committee, which is draft- 
ing a new code of life insurance laws. 

—Among the articles in the November number of The Century are: “The 
Reminiscences of Lady Randolph Churchill.” I., by Mrs. George Cornwallis- 
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West; “The Natural History of the Ten Commandments,” by Ernest Thompson 
Seton; ‘“Cole’s Engravings of French Masters: ‘Madame Vigee Lebrun and 
Daughter,’ ” by Madame Vigee Lebrun; “Come and Find Me.” VIII., by Eliza- 
beth Robins; ‘“‘Examples of American Portraiture.” XVII., by Edwin Mark- 
ham; “Lincoln’s Offer of a Command to Garibaldi,” by H. Nelson Gay; ‘‘The 
Sale of the Mammoth Western.” A Story, by Will N. Harben; ‘‘Grieg the Man,” 
by William Peters; “For Value Keceived,” by Mark Lee Luther; ‘Supersti- 
tions of the Past.” II., by Andre Saglio; ‘“‘Mars as the Abode of Life.” First 
Paper: The Genesis of a World,” by Percival Lowell; “‘“Examples of American 
Portraiture.” XVIII., by David Bispham; ‘‘Automobile Problems. Some of 
the Rights and Wrongs of the Horseless Vehicle,” by Henry B. Anderson; 
“Mme. Bressler-Gianola,” by Richard Aldrich; ‘The Shuttle.” XIII., by Fran- 
ces Hodgson Burnett. 
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Casualty, Surety and Miscellaneous 








Casualty Notes. 

—The Phenix Indemnity Company of Denver has gone out of business. 

—John F. Wood of Indianapolis has been appointed special agent for 
the Norwich and London Accident. 

—The Security Casualty Company of Indianapolis has secured W. H. 
Schrader, formally Indiana State agent of the Pacific Mutual Life, to 
manage its accident department. 

—Announcement has been made that A.Z. Banta has been appointed 
chief accountant for the Casualty Company of America, succeeding 
Robert G. Hazeltine, resigned. 

—C. H. Brackett has resigned as vice-president of the Federal Cas- 
ualty to accept the position of Indiana State manager of the Continental 
Casualty, with headquarters in the Knights of Pythias building, in- 
dianapolis. 

—For the first seventeen days of October the Travelers paid in bene- 
fits to accident policyholders at the rate of $3283 a day. In the nine 
months—January 1 to October 1—the company paid for death, $325,077; 
indemnity, $623,728; total, $948,806. 

—Frank Kohler, well known formerly as general agent of the John 
Hancock Mutual Life, and later with the Great Eastern Casualty, who 
some months ago went into the service of the Empire State Surety, has 
now resigned from that position. 

—The Southern Savings Life, which sells accident policies from slot 
machines, is placing 2000 machines along the line of the Rock Island 
Railway. The company will also operate in Canada through the Im- 
perial Guarantee and Accident Company. 

—The organization of the American Life and Accident Insurance Com- 
pany of Salisbury, Mo., is nearing completion. The company will have 
$100,000 capital and $25,000 surplus. J. F. Cooper, manager of the United 
Protective Society of Salisbury, will be president of the new company. 

—R. S. Keelor, whose resignation as secretary of the Philadelphia 
Casualty Company was announced last week, has been elected fourth 
vice-president of the Empire State Surety Company, and manager of all 
the casualty departments of the company. 

—Wallace & McVeity of Kansas City, Mo., have dissolved partnership, 
all the companies represented by them being transferred to James B. 
Wallace. This agency represents the Metropolitan Casualty, United 
Surety as general agents for Missouri and Kansas, and as local agents 
for the Virginia State and the Sun. 

—Last Wednesday the stockholders of the Ohio Casualty Company of 
Columbus elected W. D. Brickell, president; Frank R. Shinn, treasurer; 
Tod B. Galloway, secretary; O. R. Farrer, vice-president and general 
manager; John R. Horts, general counsel, and W. U. Cole, medical 
director. The company is ready to begin business at once. 





Surety Notes. 
—H. B. Platt, vice-president of the Fidelity and Deposit Company, and 
manager of its New York office, is seriously ill with typhoid fever. 
—J. H. Wenneman of Cleveland, formerly with the Metropolitan Surety, 
becomes general agent of the Illinois Surety for Northern Ohio, suc- 
ceeding Frank R. Blakeslee. 








—T. C. Moore, formerly superintendent of agencies of the Aachen and Munich, 
goes with the German-American of New York as Canadian superintendent of 
agencies, with headquarters at Toronto. 
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TOO LATE FOR CLASSIFICATION. 





—The stockholders of the Bankers Life of New York have voted to increase 
the capital stock of the company from $100,000 to $200,000. 

—The Kentucky Court of Appeals has upheld the decision of the Louisville 
court that the sole agency rule of the Louisville Board of Fire Underwriters is 
illegal and in restraint of trade. 


—F. B. Carpenter, of the Boston fire agency firm of Geo. O. Carpenter & 
Son, died on Monday last, after a long illness. He was at one time president 
of the Boston Board of Fire Underwriters. 


—John M. Boggs has resigned as vice-president and agency manager of the 
Philadelphia Casualty Company, and Clarence M. Brown has been elected vice- 
president to succeed Mr. Boggs. Robert B. Armstrong, president of the com- 
pany, will have full charge of the agency department. 

—The Attorney-General of Missouri has recently rendered an opinion upon 
the coinsurance clause, in which he construes the words, “entire risk,’? as used 
in the seventeenth line of Section 1642, Revised laws of 1905, as amended by 
Chapter 446 of the Laws of 1907, to include any policy which covers the con- 
tents of a building, as well as the building itself, where the aggregate of the 
risk on the two items (building and contents) amounts to more than $20,000. 


—E. H. Bisset has been appointed manager of the Canada Life for Michigan, 
with headquarters at Detroit. For the past fifteen years he has been connected 
with the Eastern Ontario branch of the company, under Manager H. C. Cox, 
and since 1903 has been city manager for Toronto. He was the first president 
of the Life Underwriters Association of Toronto. His promotion is well de- 
served, and those who met him at Toronto during the last meeting of the Na- 
tional Association of Life Underwriters can readily comprehend that Detroit 
has gained a prize. 





The Insurance Year Book. 
The Post Magazine and Insurance Monitor of London thus refers to 
the fire and marine volume of The Insurance Year Book for 1907: 


Like the companion volume dealing with life and casualty insurance, 
this compilaticn is crammed with valuable facts in a concise form. 
The first 400 pages or so enable an enquirer to form a fair idea of the 
financial status of practically all the home and foreign fire and marine 
offices operating in the United States. The latest statement of assets 
and liabilities, a synopsis of the company’s figures for the last five 
years, a detailed list of the investments held, together with important 
miscellaneous details, are given in the majority of instances; while in 
the case of British companies, for example, the experience of the United 
States business is set out. Another 500 pages is taken up with The Spec- 
tator Company’s unique reports on the water supply and fire depart- 
ment equipment of the cities, towns and villages of the United States 
and Canada. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


The Alliance Assurance Company, London, England. 

The Alliance of London wiil withdraw from the United States at the end of 
the current year. This action is taken mainly because of the treatment the com- 
pany received in some quarters owing to its attitude toward claims arising from 
the San Francisco conflagration. 





American Fire Insurance Company, Philadelphia, Pa. 


A meeting of the shareholders of this company will be held late in December 
to take action on the proposed reduction of the capital stock from $500,000 to 


wy 





American Underwriters Agency. 
Under the above title, the Austin Fire and the Commonwealth Fire of Dallas, 
Tex., are arranging to issue a joint policy in States where both companies ere 
operating. 





Assurance Company of America, New York. 


This company will resume business in the near future, confining its operations 
mainly to special classes and writing through the home office. 





Continental Insurance Company, Mannheim, Germany. 


This company, which is supposed to be writing surplus business in this coun- 
try, is controlled by the Mannheim Insurance Company, a reputable institution 
transacting marine insurance in the United States. The Continental’s financial 
statement as of June 30, 1906, shows its nominal capital 2,000,000 marks, of 
which twenty-five per cent has been paid in in cash, the balance being repre- 
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sented by stockholders’ subscriptions. The total cash assets on the above-men- 
tioned date amounted to $553,240, which, together .with stockholders’ obliga- 
tions, aggregated $928,240. The liabilities, exclusive of capital paid in and stock- 
holders’ subscriptions, were $228,014, and the net surplus and undivided profits 
$140,226. 


Druggists Indemnity Exchange, Cincinnati, Ohio. 
This is an inter-insurance organization recently organized at Cincinnati. It is 
reported that John W. Daugherty, secretary of the Mercantile Town ‘Mutual 
of St. Louis, will manage the concern. 





Eastern Underwriters, New York. 


Under the above title, the Liberty Mutual and the Lincoln Mutual, both of 
Philadelphia, will issue policies. James B. Coryell is president of both com- 
panies, which write surplus lines outside of Pennsylvania through brokers in 
New York and Philadelphia. 





Equitable Fire Underwriters, Chicago, III. 
It appears that this Lloyds, which, it is believed, has been dormant for some 
time, 1s again issuing policies. John L. Lucas, with address at 184 La Salle 
street, is, or was, attorney for this association. 





The Excelsior Fire Insurance Company, New York. 


The New York State Insurance Department has commenced an examination 
of the Excelsior Fire, which started business a few months ago, with $200, 
capital and $100,000 surplus. President Armstrong stated that $138,000 of the com- 
pany’s funds are deposited with the Borough Bank of Brooklyn, which, together 
with some other banking institutions, suspended payment during the recent 
financial crisis. He, however, expresses every confidence in the ability of the 
bank to speedily open its doors and resume payment to depositors. 





Fonciere Insurance Company, Paris, France. 
Otto Kelsey, Superintendent of Insurance of the New York State Department, 
has admitted the above-named company to transact ocean marine business in 
New York State. The company has deposited $200,000 with the Department. 





Gotham Fire Assurance Corporation, New York. 
Notice of intention to incorporate this company has been published by in- 
terests identified with the Guarantee Fire Insurance Company of New York. 
Karl W. Lefler of 71 Nassau street is attorney for the incorporators. 





Guarantee Fire Insurance Company, New York. 
Publication has been made of intention to incorporate this ce a f by in- 
terests identified with the Gotham Fire Assurance Corporation. Karl W. Lefler. 
71 Nassau street, is attorney for the incorporators. 





Humboldt Fire Insurance Company, Allegheny, Pa. 
The directors of this company have voted in favor of increasing the capital 
stock from $200,000 to $300,000, and selling the new stock at 200 per cent, thus 
adding $100,000 to the company’s surplus. 





Inland Fire Insurance Company, Spokane, Wash. 

This company is to reorganize on a stock basis, with a_ capital of $200,000, 
$150,000 of which is reported as being subscribed. vacy 2 D. Needy, president 
of the company, has resigned, and it is rumored that ward C. Arnold, the 
secretary, will succeed him. 


International Fire and Marine Insurance Company, Philadel- 
phia, Pa. 

Plans for the organization of this company are assuming definite shape, and 
it is stated that application for a charter will soon be made. The initial. capital 
stock will amount to $500,000, although it is the intention of the directors to 
eventually increase this to $5,000,000. Those principally interested in the new 
company are Irvin Zimmerman, Henry H. Brown and: Edward Norris. 


Manufacturers Fire Underwriters, Philadelphia, Pa. 


The Kensington Mutual, Reserve Mutual and the Traders Mutual insurance 
companies, all of Philadelphia, operate under the above title. Two sets of 
icies are issued by these companies, one for use in Pennsylvania and the other 
outside that State, the principal difference being in the clauses relating to the as- 
sessment liability of members. 





Mercantile Town Mutual Insurance Company, St. Louis, Mo. 


Superintendent Vandiver of Missouri recently notified this company to remedy 
certain matters about which complaints were made, within sixty days. If the 
company fails to comply, it is stated that the Superintendent will ask the Attor- 
ney-General to ‘proceed against the company, with a view to winding up its 
affairs. Mr. Vandiver claims that guaranty stock in the company to the extent 
of over $60,000 has been sold, but only $17,500 deposited with the Missouri 
Department. 


Mississquoi and Rouville Mutual Fire Insurancc Company, 
Frelighsburg, Canada. 
This company, which is writing surplus lines in this country through a 
reputable New York broker, issues a statement as of August 31, 1907, showing 


the following condition: Total cash assets, $97,421; balance premium notes, 
$59,021; total assets, $156,442; total liabilities, $69,966; net surplus, $86,476. 





Monarch Assurance Company, Ltd., London, England. 
This company is reported to be soliciting surplus lines in this country. No 
definite information regarding the company’s financial condition can be obtained 
at present. 





National British and Irish Millers Insurance Company, Ltd., 
London, England. 


The balance sheet of this company as of June 30, 1907, shows assets aggre- 
gating £96,073, including £12,258 of agents’ balances (net); £1747 in cash; £537 
worth of furniture (less depreciation); £17,089 representing purchase of business 
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of old company; £1251 balance of expenses in connection with the reconstruction 
of the company; £2919 owing by sundry debtors, and the balance in bonds and 
stocks of various governments and corporations, carried at cost. The capital 
subscribed was £311,225, of which the sum of £62,245 had been called up. The 
reserve for unexpired risks was £6997; reserve for depreciation of investments, 
£1052; general reserve, £6754, and sundry creditors, £11,706. After deducting 
an interim dividend of £1854, the balance of revenue account was £7319. The 
year’s net premiums were £27,989; losses, £9024 2 per cent); expenses, 
£8093 (28.9 per cent). 





New Amsterdam Fire Insurance Company, New York. 


This company, which is being organized by Charles A. Hull, is expected to 
commence business in November. 


New Hampshire Fire Insurance Company, Manchester, N. H. 


At a special meeting of the stockholders of this company recently held at the 
home office in Manchester, a resolution was adopted increasing the capital stock 
from $1,000,000 to $1,100,000; the new stock to be paid in at 150 per cent. 





New York American Mutual Fire Insurance Company, The 
Dalles, Ore. 


This is a mytual company licensed by the Oregon Insurance Department. Ed- 
ward J. Perkins is president, and J. A. Douthit, secretary. 





Ocean Marine Insurance Company, London. 

The North British and Mercantile of London takes over this company on 
January 1, 1908, paying the shareholders £525,000 in four per cent debentures, 
equal to £13.2.6 per share. The Ocean Marine will be continued as a separate 
institution. 


Peoples National Fire Insurance Company, Philadelphia, Pa. 

The first organization meeting of the board of directors of this company was 
recently held at Philadelphia. Louis S. Amonson was elected president; James 
B. Coryell, vice-president, and Geo. B. Wells, secretary pro tem. At the con- 
clusion of the meeting $20,000 was subscribed to complete the amount required 
to commence business. 


Rimouski Fire Insurance Company, Rimouski, P. Q. 
This company, which was formerly the Rimouski Temiscouata and Kamour- 
aska Mutual Fire Insurance Company, has reincorporated under the title of the 
Rimouski Fire. Its statement as of August 17, 1907, shows the following con- 


dition: Total cash assets, $404,494; stockholders’ capital stock uncalled, $112,- 
492; total. $516,986. Liabilities: Reserve for unearned premiums, $51,500; 
surplus to policyholders, $465,486. The company is writing through McLean, 


Stinson & Co., Ltd., of Toronto, whose representative in this country is Eugene 


I. Wile of Chicago. 


Roger Williams Fire and Marine Insurance Company, 
Providence, R. I. 


At a recent meeting of the stockholders of this company it was decided to 
authorize the board of directors to increase the capital stock of the company 
from $100,000 to $200,000. The new issue will be sold at not less than 150 per cent. 





Security Mutual Fire Insurance Company, Chatfield, Minn. 


This company has appointed W. L. Pettibone & Co. of New York as its gen- 
eral agents for territory outside of Minnesota and North Dakota (in which two 
States it is regularly licensed) for the writing of surplus lines. The company’s 
statement as of June 30, 1907, shows assets as follows: Cash in office and 
bank, $1647; certificates of deposit, $14,000; first mortgage loans, $12,550; ac- 
crued interest, $924; net premiums in course of collection, $8471; net premium 
notes, $938; railroad mileage, $40; furniture, fixtures and supplies, $2300; total, 
$40,870. Its liabilities included $1500 for a resisted loss; $4139 for other losses; 
$415 for salaries; $21,480 of reinsurance reserve, and $781 of other liabilities, 
making -a total of $28,316, and leaving a surplus (including furniture, etc.) 
of $12,554. In addition, the company had $95,473 of contingent assets. Its in- 
surance in force aggregated $5,323,531. 


Star Fire Insurance Company, Louisville, Ken. 
The Star Fire has reinsured its Eastern, Southern and Western business in the 
Southern of New Orleans. It will continue business only in its home territory, 
covering Kentucky and Tennessee. 





United States Merchants Mutual Fire Insurance Company, 
Philadelphia, Pa. 


This company was imonpenees recently under the mutual laws of Pennsyl- 
vania. The officers are: resident, Clawson Backman; vice-president, John L. 
Bates; treasurer, Henry Drake; secretary. R. J. Faust, Jr. A man bearing the 
mame of Clawson Backman was formerly president of four co-operative com- 
panies at Syracuse, N. Y., the American Mutual, Mohawk Mutual, Reliable 
Mutual and Union Mutual Fire insurance companies. 








WANTED 


HOME OFFICE AUDITOR 


who has sufficient executive ability to take full charge of 
small office force in a new Stock Accident Insurance 
Company. Applicant must be under 40, strictly temper- 
ate and have had at least three years experience in the 
Home Office Auditing Department of a similar Company. 
5-year contract, first year $1800, increasing to $2400, 
with good prospects for further advancement. Apply 
by letter to ‘‘HUSTLER,”’’ care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 
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Company Representation Wanted. 





Prominent Hgents and Brokers. 








I desire the general agency for the States of Louisiana and 
Mississippi of a good Fire Insurance Company. Iam well and favor- 
ably known and control desirable business, which can be greatly in- 
creased through a connection which will second my efforts to secure 


good business. 
JULES A. GAUCHE 


Perrin Building, 904 Gravier Street, New Orleans, La. 








Reporting and Hdjusting Companies, 


THE HOOPER=-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through itsinspectors and local «crrespondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life po accident companies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports i on application No contract or sub- 


scription required, bills being rendered monthly. f : 
W. DEM. HOOPER, President BAYARD P. HOLMES, Vice-President 














Public Accountants and Auditors. 








- ite atacs F. JUDD & COMPANY, 
Certified Public Accountants 
Insurance Accounting a Specialty 
140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - - = = 
Cable Address, ‘‘Audit’’ 








LIFE INSURANCE CHARTER 


very broad in scope, recently granted by special Act, can be purchased at reasonable 


figure. 
SPECIAL FEATURES 


1.—Perpetual existence. 2.-—Capital Stock, $100,000, may be increased to 
$5,000,000, non-assessable and non-liable. 3.—No restrictions as to residence of 
Directors. 4.—Besides General Life Insurance business, may engage in General Bank- 
ing, Trust, Loan, Business, &c., &c. 5.—May declare any dividend or profit that 
does not impair Capital Stock. 

For further particulars address ‘‘H. A. J’’., care of The Spectator, P.O. Box 1117 
New York City, N.Y. 





W. BEALS, 
° 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 





BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wit Street, New York. 
Correspondence Solicited. 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co., 


EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Marianna, Florida. 
Acme Fire Insurance Co., Lisbon, Iowa. 
Fidelity Fire Insurance Co., Des Moines, Iowa. 


L. Austin JoHNnson, Sce 





tlas Fire Insurance Co., Des Moines, Iowa. 


Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 
411-413 WALNUT STREET, PHILADELPHIA. 





Correspondence Solicited 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 
Nerwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jersey 
Ohio German, Star, Delaware, Springfield, Frankfort, U. 8. Fidelity and Guaranty 0o., N. Y. 
Plate Glass, Casualty Co. of America, London Guarantee and Columbia. 





Life Insurance Loans and tnvestments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buiiprne, Caicaco, In. 








Prominent gents and Brokers. 








ERCY B. DUTTON NEW YORK STATE MANAGER 
OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 





ee & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa-.y of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 

ber Insurance Company of New York. 

City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 
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W L. PETTIBONE & CO. 


Best Companies Surplus Lines 
19 Liberty Street eos ae Ss 


a & VAN DEINSE, 
Indianapolis, Ind. 


Prompt Service 
NEW YORK 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


Se B. ROGERS, JR. 


GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
406 KELLER BLDG., LOUISVILLE, KY. 





Correspondence Solicited, 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. , 
Special Attention Given to Surplus Lines, 





—— R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW' YORK. 


N. Y., Penna. and New Jersey State Manager. 
Correspondence with resident agents desired. 
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Prominent Agents and Brokers, - 


Fictuartal, 











Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


DANIEL WOODCOCK g CO, ° ‘*setsxt=—n 


No affidavits required. 
Commercial Fire Insurance Co 
Houston, Texas 
Anchor Fire Insurance Co. 


oines, la, 

Equitable Mutual Fire Insurance Co, 
Montreal, Can, 

Standard Mutual Fire Insurance Co, 
Toronto, Can, 


JERSEY CITY 





SURPLUS INSURANCE, 


19 Liberty Street, - New York 





CHURCHILL WHITTEMORE CoO. 

e 118-120 N. FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO, 
SoLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








Prominent Fgents and Brokers at Chicago. 








Gro. W. MoNTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 


Philadelphia; Farmers & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co., New York. 








Hetuarial, 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





yew C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
* CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





CHARLES J. HARVEY, F. I. A. 


“tellow of the Institute of Actuaries of Great Britain 
and Irelan 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 











aaa BARNETT, 


CONSULTING ACTUARY, 


31r EQurraBLe BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





1 eee W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, = = « Ann Arbor, Michigan. 





J H. NITCHIE, 
° ACTUARY 


153 LA SALLE STREET 
919 Association Building 


§ Central 738 
Telephones + Auto 3992 


CHICAGO 





pave L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - = DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1027 Fleming Building Des Moines, lowa 


Thirty years’ experience in Mutual 672 
The Mutual Life Insurance Company of New York Telephones Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOLPH 
e 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 


B , FIRE ASSOCIATION of Philadelphia. 


Organized Sept. 1.1817. Incorporated March 27, 1820. 


i | Charter Perpetual. 
III) Capital, $500,000.00. Assets, $6,550,172.39, 












OFFICERS: 
E. C. IRVIN, Presipenr. 
T. H. CONDERMAN, ViCE-PresiDENT. 
M. G. GARRIGUES, SECRETARY, 


CONNECTICUT MUTUAL LIFE INSURANCE COMPANY 


Stands alone among the American companies of any note, in having repaid to its members, 
their beneficiaries and estates, in annuities, endowments, death claims, surrender values, 
and dividends, more than it has received from them in premiums. These are the totals:— 
Received since organization,— 1846—. ........ cc cece cece ceccceees $243,767 ,823.39 





Repaid as above noted....... 247,061 ,013.63 

ET PEE ae pn eee He 3,1 

Nr er oo ee 437,957. 

Geren: Be NIC ais acini os co cddemetcndesasite ‘ 7 

Insurance in force December 31,1906. .....................+-++-+. 171,701,156,00 
President, JOHN M. TAYLOR. 
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Metropolitan Office: 84 William Street 
For Information, Specimen Policy, &c. 
EG. LETZKUS, Resident Manager 


SUCCESSFUL AGENTS 


can secure direct contracts with the 


AMERICAN ACCIDENT INSURANCE CO. 


OF CLEVELAND, OHIO 


Health and Accident Insurance 





Desirable territory in Ohio and Pennsylvania 





GERMANIA FIRE INSURANCE 
COMPANY, 


NEW YoRE. 


ORGANIZED 1859. 


CASH CAPITAL, - - - 
ASSETS, - - - - - $5,178,071.22 
NET SURPLUS, - - - $1,094,932.62 


Head Office: Cor. William and Cedar Streets. 


$1,000,000.00 


QUEEN 


Ins. Co. of America 


NEW YORK 





L P. DELAHOUSSAYE, President ADAM WAGATHA, Ist Vice-President 
JACOB NIENABER, 2d Vice-President E. F. MIELLY, Secretary 
WILLIAM PFAFF, Treasurer 
MILES M. DAWSON, New York, N. Y., Consulting Actuary 
JOHN T. CREBBIN, M. D., Medical Director 


ROBERT J MALONEY, Attorney JOHN J. McCLOSKEY, Assistant Attorney 


The Keystone Life Insurance Co. 
of Louisiana 


Main Office: New Orleans, Louisiana 


C. A. CRAIG, President 
W. R, WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


C. P. WOFFORD, 2nd Vice-President 
C. R. CLEMENTS, Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100, 000.00 Deposited with Treasurer of Tennessee 





National Life Association 


HOME OFFICE, DES MOINES, IA. 


The most up-to-date Mutual Life Insurance Company in the country, furnishing 
Pure Insurance on the Reserve Fund Plan, offering a permanent guarantee of cost. 
Reserve Investments are deposited with the State of Iowa as required by law. Only 
one kind of policy is issued. Men and women are written on ages eighteen to fifty- 
five, in amounts from one to five thousand. 

The “National” is now doing business in Sixteen States and will enter several new 
ones the first of the year. Capable District Managers are wanted in Michigan, Indiana, 
Iowa, Missouri, Oklahoma, Kansas, Nebraska, Colorado, Wyoming, Wisconsin, North 
and South Dakota, Texas, Tennessee, Virginia and West Virginia, Utah and the 
Pacific coast states. 

If your reference will bear investigation, write the Home Office at once for litera- 
ture and liberal agency proposition for the field in which you desire to work, 


HENRY PYLE, Sec’y & General Manager 


Industrial Life and Health Insurance Company 
Home Office: 503-511 Austell Bidg., Atlanta, Ga. 


Insures men, women and children against loss by sickness, accident and 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 


Organized 1891, enjoys fifteen years of unprecedented success ; maintains 

oe branch offices in Georgia, North Carolina, Alabama and Florida. 

the year 1906 with marvelous results. To be full appreciated, our 

policy contract must be compared with other companies, you being the judge 
of which is the best. We know the verdict will favor our contract. 


Jomn N. McEacuern, President S.C. McEAcHERN, Second Vice-Pres 
R. H. Doss, First Vice-President I. M. SHEFFIELD, Secretary. 





THE 


Cosmopolitan Fire Insurance Co. 


OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1907 


ASSETS re? eat 

CAPITAL PAIDIN. - - = eee 

NET SURPLUS 114,237 
SURPLUS TO POLICYHOLDERS 414/237 


ADOLPH LOEB & SONS, SEXERAL, AGENTS For 


THE UNITED STATES 
NEW YORK, 93-97 William St. CHICAGO, 159 La Salle St. 





JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoin Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


GEO. DUDLEY WHITNEY, V.-Pres. 


All Policies Absolutely Non-assessable 


Policyholders protected by $100,000 Guarantee Bonds 
($50,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. b. PETTIBONB & CO., New York, N, Y. 


SETAE 2 


